
























FTF PHARMA PRIVATE LIMITED
BALANCE SHEET AS AT YEAR ENDING MARCH 31, 2024

Ind AS
(All figures in ₹ Lakhs unless specified)

 Note  Year Ended  Year Ended 
 No. 31-Mar-24 31-Mar-23

(In Rs.) (In Rs.)

ASSETS

Non-current assets
(a) Property, Plant and Equipment 3a 2,702.81                         2,754.09                     

Capital Work in Progress 3c 473.02                             -                               
(b) Intangible assets 3b 14.36                               10.94                           

Intangible assets under development 6.50                                 48.65                           
(c) Financial Assets -                                   -                               

 - Other Financial Assets 4 5.45                                 4.79                             
(d) Other Non-Current Assets 5 7.28                                 0.16                             

Total Non-current assets 3,209.42                         2,818.63                     

Current assets
(a) Inventories 6 108.03                             71.80                           
(b) Financial Assets -                                   -                               

(i) Trade Receivables 7 281.46                             500.25                         
(ii) Cash & Cash Equivalents 8 706.84                             105.34                         
(iii) Bank balance other than (ii) above -                                   -                               
(iv) Other Financial Assets 9 7.82                                 0.20                             

(c) Other Current Assets 10 297.28                             205.54                         
Total Current assets 1,401.43                         883.13                         

Total Assets 4,610.85                         3,701.76                     

EQUITY AND LIABILITIES

Equity
(a) Equity Share capital 11 30.77                               30.77                           
(b) Other Equity 12 3,035.35                         2,347.10                     

Total Equity 3,066.12                         2,377.87                     

Liabilities
Non-current Liabilities
(a) Financial Liabilities

 - Borrowings 13 253.47                             266.73                         
(b) Provisions 14 101.47                             121.23                         
(c) Deferred Tax Liabilities (Net) 15 380.84                             253.74                         

Total Non Current Liabilities 735.78                             641.70                         

Current Liabilities
(a) Financial Liabilities

(i) Borrowings 16 -                                   228.81                         
(ii) Trade Payables 17 -                                   -                               

16.04                               11.49                           

729.39                             151.69                         
(iii) Other Financial Liabilities 18 1.62                                 1.64                             

(b) Provisions 19 24.93                               22.65                           
(c) Other Current Liabilities 20 36.96                               265.91                         

Total Current Liabilities 808.94                             682.19                         

Total Equity and Liabilities 4,610.85                         3,701.76                     

-0                                     -0                                 
2.1

The accompanying notes are an integral part of the financial statements

As per our report of even date For and on behalf of the board of directors of 
For KANTILAL PATEL & CO. FTF Pharma Pvt Ltd
CHARTERED ACCOUNTANTS
Firm registration number: 104744W

SD/- SD/-

SD/-
Ganeshchandra 

Shivajirao Sonawane
 Vishnukanth 

Bhutada 
Jinal A. Patel [DIN :09618765] [DIN :01243391]
Partner [Director] [Director]
Membership no.: 153599
Place: Ahmedabad Place: Ahmedabad Place : Raichur
Date: May 14, 2024 Date: May 14, 2024 Date: May 14, 2024

Particulars

(a)   Total outstanding dues of Micro Enterprises and Small Enterprises
(b)   Total outstanding dues of creditors other than Micro Enterprises and Small 
Enterprises

Summary of significant accounting policies



FTF PHARMA PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON MARCH 31, 2024

(All figures in ₹ Lakhs unless specified)

Year Ended Year Ended
31-Mar-24 31-Mar-23

(In Rs.) (In Rs.)

I Revenue from Operations 22 2,612.36                     2,320.30                      
II Other Income 23 25.74                          15.25                            
III Total Income (I+II) 2,638.10                     2,335.55                      

IV Expenses:
Cost of  Material consumed 24 190.20                        176.72                         
Employee Benefits Expenses 25 753.39                        786.13                         
Clinical Trial and Professional Charges 26 271.46                        399.90                         
Finance Costs 27 31.94                          64.14                            
Depreciation and Amortization Expenses 3 135.47                        133.48                         
Other Expenses 28 290.17                        327.71                         

Total Expense (IV) 1,672.63                     1,888.08                      

V Profit Before Exceptional Item And Tax (III-IV) 965.47                        447.47                         
VI Exceptional Items -                                
VII Profit Before Tax (V-VI) 965.47                        447.47                         
VIII Tax Expenses 

(A) Current Tax 164.84                        79.00                            
(B) Deferred Tax (Benefit) / Expenses 123.09                        54.97                            
(C)  Short / (Excess) Provision Of Tax Of Earlier Years 0.70                             0.29                              

IX Total Tax Expenses 288.63                       134.26                        

X Profit For The Period (VII-IX) 676.84                       313.21                        

XI Other Comprehensive Income
A (I) Item That Will Not Be Reclassified To Profit Or Loss
    - Re-measurement Of Defined Benefit Plans 15.41                          5.70                              
    - Tax Expense On Above Items -4.01                           -1.48                            
B (I) Items That Will Be Reclassified To Profit Or Loss
   (Ii) Income Tax Relating To Items That Will Be Reclassified To Profit Or Loss
Other Comprehensive Income For The Year 11.40                          4.22                             

Total Comprehensive Income/(Loss) (X+XI) 688.24                       317.43                        
Earning per Equity Share (Face Value of Rs. 10 each)
Basic & Diluted 29 219.97                       101.79                        

Summary of significant accounting policies 2.1
The accompanying notes are an integral part of the financial statements

For and on behalf of the board of directors of 
As per our report of even date FTF Pharma Pvt Ltd
For KANTILAL PATEL & CO.
CHARTERED ACCOUNTANTS SD/- SD/-
Firm registration number: 104744W Ganeshchandra 

Shivajirao 
Sonawane

Vishnukanth 
Bhutada

SD/- [DIN :09618765] [DIN :01243391]
[Director] [Director]

Jinal A. Patel
Partner Place: Ahmedabad Place : Raichur
Membership no.: 153599 Date: May 14, 2024 Date: May 14, 2024
Place: Ahmedabad
Date: May 14, 2024

Particulars Note 
No.



FTF PHARMA PVT. LTD.
STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2024

(All figures in ₹ Lakhs unless specified)

A Cash flows from operating activities:
Net profit before taxation and extraordinary items 965.47            447.47             
Add/(Less): Adjustments for -

Depreciation 135.47                  133.48                     
Interest on Fixed Deposit (21.48)                   -                           
Interest on  Loan 10.21                     43.16                       
Loss on Sale of Property, plant & equipment 0.31                       -                           
Interest on Preference share 20.93                     19.20                       
Re-measurement Of Defined Benefit Plans 15.41                     5.70                         
Amortisation of Loan Processing fees -                         0.73                         
Processing Fees -                         -                           
Other borrowing charges -                         -                           
Abandoned Patent written off 37.62                     11.00                       
Trade payables written back -                         -                           
Trade receivables written off 25.23                     -                           
Total 223.68            213.27             

Operating profit before working capital changes 1,189.17        660.74             
Adjustments for:
Liabilities:

Increase/ [Decrease] in trade payables 582.26                  (146.68)                   
Increase/ [Decrease] in other current liabilities (228.95)                 226.63                     
Increase/ [Decrease] in Long Term Provision (19.76)                   8.69                         
Increase/ [Decrease] in Other financial liabilities (0.02)                      (2.39)                        
Increase/ [Decrease] in Short Term Provision 2.28                       (1.63)                        
Total 335.80            84.62               

Assets:
[Increase]/ Decrease in Trade Receivable 193.56                  (61.27)                      
[Increase]/ Decrease in Non-current financial assets (0.66)                      -                           
[Increase]/ Decrease in Short Term Advances -                         -                           
[Increase]/ Decrease in other Bank balances -                         -                           
[Increase]/ Decrease in Other Current Assets (91.74)                   132.84                     
[Increase]/ Decrease in Other Current financial Assets (7.63)                      -                           
[Increase]/ Decrease in Other Non-Current Assets (7.12)                      0.06                         
[Increase]/ Decrease in Inventories (36.23)                   (2.91)                        
Total 50.19              68.72               

Net cash from operating activities before income tax 1,575.16        814.08             
Direct taxes paid [Net of refunds] 169.54            80.78               

Net cash from operating activities 1,405.62        733.30             
B Cash flows from investing activities:

Sale proceeds of assets/adjustment to gross block 1.42                       

(557.60)                 (62.99)                      
Interest on Fixed Deposit 21.48                     
Investment in Fixed deposit -                         
Maturity of Investment in Fixed Depsoit -                         -                           
Net cash from investing activities (534.70)           (62.99)              

C Cash flows from financing activities:
Loan Taken from Bank -                         -                           
Interest on  Loan (10.21)                   (43.16)                      
Processing fees -                         -                           
Other borrowing charges -                           
Repayment of Loan (259.20)                 (576.20)                   
Net cash from financing activities (269.41)           (619.36)           

Net increase in cash and cash equivalents 601.51            50.96               
Cash and cash equivalents at the beginning of the year 105.34            54.39               
Cash and cash equivalents at the end of the year 706.84            105.35             

For and on behalf of the board of directors of 
As per our report of even date FTF Pharma Pvt Ltd
For KANTILAL PATEL & CO.

SD/- SD/-
CHARTERED ACCOUNTANTS
Firm registration number: 104744W Ganeshchandra Shivajirao Sonawane Vishnukanth Bhutada

[DIN :09618765] [DIN :01243391]
SD/- [Director] [Director]

Jinal A. Patel
Partner Place: Ahmedabad Place : Raichur
Membership no.: 153599 Date: May 14, 2024 Date: May 14, 2024
Place: Ahmedabad
Date: May 14, 2024

Payments for purchase of property, plant and equipment (including 
capital work-in-progress, intangible assets and intangible assets under 
development)

Note : The above Statement of cash flows has been prepared under the 'Indirect method' as set out in the Ind AS - 7 Statement of Cash Flows.

Particulars 
INR INR

For the Year ended March 31 For the Year ended March 31
2024 2023



FTF PHARMA PRIVATE LIMITED
Changes in Equity (All figures in ₹ Lakhs unless specified)

Balance at the beginning of the current 
reporting period

Changes in Equity 
Share Capital due to 
prior period errors

Restated balance at the 
beginning of the current 

reporting period

Changes in equity 
share capital during 

the current year

Balance at the end of 
the current reporting 

period

3.077 0 3.077 0 3.077

Balance at the beginning of the 
previous reporting period

Changes in Equity 
Share Capital due to 
prior period errors

Restated balance at the 
beginning of the 

previous reporting 
period

Changes in equity 
share capital during 

the previous year

Balance at the end of 
the previous reporting 

period

3.077 0 3.077 0 3.077

Capital Total Reserve Securities Premium Retained Earnings
Other items of Other 

Comprehensive 
Income(specify nature)

Total

Balance at the beginning of the current 
reporting period

                              1.54                               591.50                       1,754.78                                  -0.72               2,347.10 

Changes in accounting policy or prior 
period errors

                          -   

Restated balance at the beginning of 
the current reporting period

                          -   

Total Comprehensive Income for the 
current year

                                 11.41                    11.41 

Dividends                           -   

Transfer to retained earnings                           676.84                  676.84 

Any other change (to be specified)                           -   

Balance at the end of the current 
reporting period

                              1.54                               591.50                       2,431.62                                 10.68               3,035.34 

Capital Total Reserve Securities Premium Retained Earnings
Other items of Other 

Comprehensive Income
Total

Balance at the beginning of the current 
reporting period

                              1.54                               591.50                       1,441.58                                  -4.94               2,029.67 

Changes in accounting policy or prior 
period errors

Restated balance at the beginning of 
the current reporting period

Total Comprehensive Income for the 
current year

                                   4.22                       4.22 

Dividends                           -   

Transfer to retained earnings                           313.21                  313.21 

Any other change (to be specified)

Balance at the end of the current 
reporting period

                              1.54                               591.50                       1,754.78                                  -0.72               2,347.10 

A. Equity Share Capital

For the year ended 31/03/2024

For the year ended 31/03/2023

B. Other Equity

For the year ended 31/03/2024

For the year ended 31/03/2023



FTF PHARMA PVT. LTD.
Notes forming part of Financial Statements for the year ended March 31, 2024

3a - PROPERTY, PLANT AND EQUIPMENT: `
(All figures in ₹ Lakhs unless specified)

 Freehold Land 
Own Premises Civil 

Work
Plant and 

Machinery
Office 

Equipments
Laboratory 
equipment

Furniture & 
Fixtures

Electrical 
Installation Vehicles Computers

Total

Gross Block
As at March 31, 2023 1,032.84             853.17                       724.31               0.21                 254.71               192.78               215.17               25.86              47.57               3,346.63              
Additions -                       0.95                            0.24                   0.89                 74.34                 6.03                   1.05                   -                  1.08                 84.58                    
Disposals -                       -                              (3.87)                  -                   -                     -                     -                     -                  -                   (3.87)                    
As at March 31, 2024 1,032.84             854.12                       720.68               1.10                 329.05               198.81               216.22               25.86              48.65               3,427.34              

Accumulated Depreciation
As at March 31, 2023 -                       103.62                       198.34               0.03                 71.97                 75.64                 85.08                 15.69              42.17               592.54                 
Charge for the year -                       27.06                         45.76                 0.17                 17.69                 18.52                 20.51                 1.41                3.22                 134.35                 
Eliminated on disposals of assets -                       -                              (2.37)                  -                   -                     -                     -                     -                  -                   (2.37)                    
As at March 31, 2024 -                       130.69                       241.73               0.20                 89.66                 94.16                 105.59               17.10              45.39               724.52                 

Net Block
As at March 31, 2023 1,032.84             749.55                       525.97               0.18                 182.74               117.14               130.09               10.17              5.40                 2,754.09              
As at March 31, 2024 1,032.84             723.43                       478.95               0.90                 239.39               104.65               110.63               8.76                3.26                 2,702.81              

Note: The Company has elected to measure all its PPE at the previous GAAP carrying amount at the date of transition to Ind AS. (Refer Note 2.1 (r))

3b - INTANGIBLE ASSETS:

Computer 
Software Patents

Total

Gross Block
As at March 31, 2023 4.83                14.16               18.99                    
Additions -                  4.57                  4.57                      
Disposals -                  (0.24)                (0.24)                    
As at March 31, 2024 4.83                18.49               23.32                    

Accumulated Amortisation
As at March 31, 2023 4.83                3.22                  8.04                      
Charge for the year -                  1.12                  1.12                      
Eliminated on disposals of assets -                  (0.21)                (0.21)                    
As at March 31, 2024 4.83                4.13                 8.96                      

Net Block
As at March 31, 2023 -                  10.94               10.94                    
As at March 31, 2024 -                  14.36               14.36                    



FTF PHARMA PVT. LTD.
Notes forming part of Financial Statements for the year ended March 31, 2024

3a - PROPERTY, PLANT AND EQUIPMENT: `
(All figures in ₹ Lakhs unless specified)

3(b)  For Intangible assets under development, following ageing schedule shall be given:

Total

Less than 1 year 1-2 years 2-3 years
More than 3 

years
0.00                   6.50                     6.50 

Total

Less than 1 year 1-2 years 2-3 years
More than 3 

years
                          -                                3.22                     8.88                36.55                   48.65 

(3c) Capital work-in-progress
(All figures in ₹ Lakhs unless specified)

Amount

As at 31st March, 2024 473.02                 
As at 31st March, 2023

Capital work in progress (CWIP) Ageing Schedule 
As at 31 March 2024

(All figures in ₹ Lakhs unless specified)
 Amount in CWIP for a period of Total

 Less than
 1 year 

1-2 years 2-3 years  More than
 3 year 

473.02                       473.02               

473.02                       473.02               

Capital work in progress (CWIP) Ageing Schedule 
As at 31 March 2023 (All figures in ₹ Lakhs unless specified)

 Amount in CWIP for a period of Total
 Less than

 1 year 
1-2 years 2-3 years  More than

 3 year 
-                              

-                               

As at 31 March 2023

Intangible assets under development aging schedule
(All figures in ₹ Lakhs unless specified)

As at 31 March 2024

CWIP

Projects in progress
Projects temporarily suspended

Intangible assets under development aging schedule
(All figures in ₹ Lakhs unless specified)

Total

CWIP

Projects in progress
Projects temporarily suspended

Particulars

Particulars
Projects in progress
Projects temporarily suspended 

Total

Particulars
Projects in progress
Projects temporarily suspended 



FTF PHARMA PRIVATE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2024

(All figures in ₹ Lakhs unless specified)

Year Ended Year Ended
Particulars 31 March 2024 31 March 2023

4 OTHER NON-CURRENT FINANCIAL ASSETS
Security Deposits 5.45                   4.79                   

5.45                   4.79                   

5 OTHER NON-CURRENT ASSETS
(Unsecured, Considered good unless otherwise stated)
Capital Advances 7.19                   -                     
Prepaid Expenses 0.09                   0.16                   

7.28                   0.16                   

6 INVENTORIES

Stores, Spares and Consumables 9.90                   26.85                 
R&D Materials 98.13                 44.95                 

108.03               71.80                 

7 TRADE RECEIVABLES

Unsecured, Considered good 306.69               500.25               
306.69               500.25               

Trade Receivable-Credit Impaired -25.23               
281.46               500.25               

Particulars
Not Due Less than 6 

months
6 months -1 
year

1-2 years 2-3 years More than 3 
years

Total

(i) Undisputed Trade receivables – considered good                226.43       55.03     281.46 
(ii) Undisputed Trade Receivables – which have significant increase in credit risk             -   
(iii) Undisputed Trade Receivables – credit impaired       25.23       25.23 
(iv) Disputed Trade Receivables–considered good             -   
(v) Disputed Trade Receivables – which have significant increase in credit risk             -   
(vi) Disputed Trade Receivables – credit impaired             -   
TOTAL                        -                  226.43                  -         80.26                          -                       -       306.69 
Less : Trade Receivables- Credit Impaired      -25.23 
TOTAL                        -                  226.43                  -         80.26                          -                       -       281.46 

Particulars
Not Due Less than 6 

months
6 months -1 
year

1-2 years 2-3 years More than 3 
years

Total

(i) Undisputed Trade receivables – considered good                475.02       25.23     500.25 
(ii) Undisputed Trade Receivables – which have significant increase in credit risk             -   
(iii) Undisputed Trade Receivables – credit impaired             -   
(iv) Disputed Trade Receivables–considered good             -   
(v) Disputed Trade Receivables – which have significant increase in credit risk             -   
(vi) Disputed Trade Receivables – credit impaired             -   
TOTAL                        -                  475.02                  -         25.23                          -                       -       500.25 
Less : Trade Receivables- Credit Impaired             -   
TOTAL                        -                  475.02                  -         25.23                          -                       -       500.25 

Outstanding for following periods from due date of payment

Note: Trade receivable in above note no. 7 includes Rs. 7.65 lakhs (PY Rs. 261.25 lakhs) is receivable from related parties (refer note 

Ageing as on 31 st March, 2024

Ageing as on 31 st March, 2023

Outstanding for following periods from due date of payment



FTF PHARMA PRIVATE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2024

(All figures in ₹ Lakhs unless specified)

Year Ended Year Ended
Particulars 31 March 2024 31 March 2023

8 CASH & CASH EQUIVALENTS
Balances with banks :

In Current Accounts 30.46                 104.54               #REF!
Cash on hand 0.83                   0.80                   #REF!
Deposits with maturity of 3 Months or Less 675.00               -                     
Balances in Travel Card 0.56                   -                     

706.84               105.34               #REF!

9 OTHER FINANCIAL ASSETS (CURRENT)
Interest receivable on Electricity deposit 0.12                   0.20                   
Interest accrued but not due 7.70                   -                     

7.82                   0.20                   

10 OTHER CURRENT ASSETS
Prepaid Expenses 5.73                   5.18                   
Advance Income Tax less Provisions 8.01                   
Balances with Government Authorities 281.38               189.33               
Advances recoverable in cash or in kind or for value to be received 10.17                 3.02                   

297.28               205.54               

13 BORROWINGS (NON-CURRENT)

Secured (At Amortized Cost)
Term Loans

From Banks -                     -                     
-                     34.19                 

Unsecured (At Amortized Cost)                        -                    34.19 
From Banks
Preference Shares
Liability component of Compound Financial Instrument 253.47               232.54               
 - 1% Non-cumulative Redeemable Preference shares

253.47               266.73               
Note : Terms & Conditions

14 PROVISIONS (NON-CURRENT)

Provision for Employee benefits
Gratuity 35.86                54.58                
Leave Encashment 65.61                66.65                

101.47              121.23              

(i) Indian rupee loan from HDFC Bank Limited carries interest @ 8.20% p.a. The loan tenor period is 56 months from the date of 
first disbursement followed by  Rs. 29,14,123/- monthly instalments each along with interest as per repayment schedule , viz. The 
loan is secured by mortgage of the Land and Building, Machineries of the Company.  The loan has been completely repaid in the 
year ended on March 31, 2023.(ii) Indian rupee loan from HDFC Bank Limited carries interest @  9.25% p.a. The loan tenor period is of 48 months out of which 
first 12 months is moratorium period after which 36 months of repayment after 12 months moratorium from date of disbursement 
followed by Rs. 8,19,949/- monthly instalment each alongwith interest as per repayment schedule, viz. The loan is secured by Land 
and Building, Machineries of the Company.  The Loan has been completely prepaid in the year ended March 31, 2024

(iii) Indian rupee loan from HDFC Bank Limited carries interest @ 10.00% p.a . The loan tenor period is 56 months from the date of 
first disbursement followed by  Rs. 15,21,756/- monthly instalments each along with interest as per repayment schedule , viz. The 
loan is secured by mortgage of the Land and Building , Machineries of the Company.  
On which company has applied for moratorium from June 1, 2020 to August 31,2020 and accordingly classified Current & Non-
Current Portion based on the moratorium applied. The Loan has been prepaid as on March 31, 2024

(vi) As per Ind AS 109 Preference shares liability has been recognised as a financial liability at Amortised cost as per the terms and 
conditions agreed upon by the issuer & the holder. Redeemable Preference shares were issued at the time of merger to 
shareholders of Celestys Pharmaceuticals Pvt. Ltd. During the FY 2020-21, the 100% Preference shares have been purchased by the 
holding company i.e. Shilpa Medicare Limited. The Preference shares are redeemable at the end of FY 2028-29.



FTF PHARMA PRIVATE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2024

(All figures in ₹ Lakhs unless specified) December Quarter to be deletd
 Year Ended  Year Ended 

31 March 2024 31 March 2023
 (Rs. In Lakhs)  (Rs. In Lakhs) 

11 Equity Share Capital

Authorized share capital
1,07,50,000 Equity Shares of ` 10/- each 1,075.00               1,075.00           
Total Authorized Share Capital 1,075.00              1,075.00           

Issued, subscribed and fully paid-up share capital
307,697 equity shares of ` 10/- each 30.77                    30.77                 
Total issued, subscribed and fully paid-up share capital 30.77                    30.77                 

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period:

No. In Rs No. In Rs
Equity shares
At the beginning of the period 3,07,697 30.77 3,07,697 30.77
Outstanding at the end of the period 3,07,697 30.77 3,07,697 30.77

b. Terms/rights attached to equity shares

The company has  one class of equity shares having a par value of ` 10 per share. Each holder of equity shares is entitled
 to one vote per share.

c. Details of shareholders holding more than 5% shares in the company

No. % of holding No. % of holding 
Equity shares of ` 10 each fully paid
Shilpa Medicare Ltd. 3,07,687                                                       100% 3,07,687           100%
Ramakant Inani 10                                                                 0.00% 10                      0.00%

3,07,697                                                      100                       3,07,697           100                    

As per records of the company, including its register of shareholders/members and other declarations received from 
shareholders regarding beneficial interest,  the above shareholding represents legal & beneficial ownerships of shares.

Details of shares held by Promoters / Promoters Group as on 31st March, 2024

Sr. No.
Promoters / 

Promoter 
Group Name

Category % of Total Shares
% change 

during the year

1
Shilpa 
Medicare 
Limited

Company 100.00

2
Ramakant 
Inani

Individual 0.00 0.00

TOTAL 100.00 0.00

Details of shares held by Promoters / Promoters Group as on 31st March, 2023

Sr. No.
Promoters / 

Promoter 
Group Name

Category % of Total Shares
% change 

during the year

1
Shilpa 
Medicare 
Limited

Company 100.0 0.00

2
Ramakant 
Inani

Individual 0.0 0.00

TOTAL 100.00

Year Ended Year Ended
As at March 31, 2024 As at March 31, 2023

As at March 31, 2024 As at March 31, 2023

No. of Equity Shares Held

3,07,687.00

10.00

10.0

3,07,697.00

3,07,697.00

No. of Equity Shares Held

3,07,687.0



FTF PHARMA PRIVATE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2024

(All figures in ₹ Lakhs unless specified) December Quarter to be deletd

12 Other Equity
Year Ended Year Ended
31-Mar-24 31-Mar-23

(In Rs.) (In Rs.)

Securities premium reserve
Opening balance 591.50                  591.50               
Add: Premium on issue of equity shares Pursuant to Merger of CPPL with FPPL -                        -                     
Closing Balance Total :: A 591.50                  591.50              

Capital Reserve 
Opening balance 1.54                      1.54                   
Add: Pursuant to Merger of CPPL with FPPL -                        -                     
Closing Balance Total :: B 1.54                      1.54                   

Contingency reserve
Contingency Reserve for non-cancellable lease -                        -                     
Less: Transferred to Profit and Loss -                        -                     
Closing Balance Total :: C -                        -                     

Surplus  in the statement of profit and loss
Opening balance 1,754.06               1,436.63           
Add: Additions on account of amalgamation as at April 1, 2018 -                        -                     
Add : Profit / (Loss) for the year 676.84                  313.21               
Add: Acturial loss on remeasurement of defined benefit obligation 11.41                    4.22                   
Add: Opening Ind AS adjustments
Add: Transfer from contingency reserve for non-cancellable lease -                        -                     
Net surplus  in the statement of profit and lossTotal :: C 2,442.31              1,754.06           
Total reserves and surplus (A+B+C) 3,035.35              2,347.10           



FTF PHARMA PRIVATE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2024

(All figures in ₹ Lakhs unless specified)

Year Ended Year Ended
Particulars 31 March 2024 31 March 2023

15 DEFERRED TAX LIABILITIES (NET)
Deferred Tax Assets (34.26)               (39.06)               
Deferred Tax Liabilities 469.69              492.26              
MAT Credit Entitlement (Net) (54.59)               (199.45)             

380.84              253.74              

16 BORROWINGS (CURRENT)

Unsecured (At Amortized Cost)

Current Maturity of Long Term Debt -                    228.81              
-                    228.81              

17 TRADE PAYABLES 

(a)   Total outstanding dues of Micro Enterprises and Small Enterprises
          (refer note no. 38)

16.04                11.49                

729.39              151.69              

        Enterprises and Small Enterprises 745.44               163.18               

Trade Payables ageing schedule as on 31/3/24
Particulars Outstanding for following periods from due date of payment

NOT DUE Less than 1 year 1-2 years 2-3 years
More than 3 
years Total

(i) MSME 16.04                 16.04              
(ii) Others 726.81               2.59             729.39            
(iii) Disputed dues – MSME
(iv) Disputed dues - Others
TOTAL -                     742.85               2.59             -          -                       745.44            

Trade Payables ageing schedule as on 31/3/23
Particulars Outstanding for following periods from due date of payment

NOT DUE Less than 1 year 1-2 years 2-3 years
More than 3 
years Total

(i) MSME 10.04                 1.45             11.49              
(ii) Others 151.69               -               151.69            
(iii) Disputed dues – MSME
(iv) Disputed dues - Others
TOTAL -                     161.73               1.45             -          -                       163.18            

18 OTHER FINANCIAL LIABILITIES (CURRENT)

Payable for Capital Goods 1.62                   1.64                   
1.62                   1.64                   

19 PROVISIONS (CURRENT)

Provision for Employee Benefits
Gratuity 17.19                 15.05                 
Leave encashment 7.74                   7.60                   

24.93                 22.65                 

20 OTHER CURRENT LIABILITIES

Statutory dues payable 13.15                 13.45                 
Tax Provision 23.81                 24.89                 
Advances from customers -                     227.57               

36.96                 265.91               

(b)   Total outstanding dues of creditors other than Micro 



FTF PHARMA PRIVATE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2024

(All figures in ₹ Lakhs unless specified)

Particulars  Year Ended  Year Ended 

31 March 2024 31 March 2023

22 REVENUE FROM OPERATIONS

Sale of Services (Scientific & Technical Consultancy Service)
Domestic 150.72                     454.05                       
Export 2,461.64                  1,866.25                    

2,612.36                 2,320.30                    

2,612.36                 2,320.30                    

23 OTHER INCOME

Interest Income on:
Deposits with Banks 21.48                       -                             
Electricity deposit 0.12                         0.20                           
Income Tax Refund 4.78                           

Foreign Exchange Gain /Loss (Net) 4.13                         6.12                           
Insurance Claim 4.15                           

25.74                       15.25                         

24 COST OF MATERIAL CONSUMED

Inventory at the beginning of the year 44.95                       45.23                         
Add: Purchases R&D Material 243.38                     176.43                       
Less: Inventory at the end of the year 98.13                       44.95                         

190.20                     176.72                        

25 EMPLOYEE BENEFIT EXPENSES

Salaries, wages and bonus 662.51                     688.70                       
Contribution to Provident and Other funds 57.11                       62.95                         
Staff welfare expenses 33.77                       34.48                         

753.39                     786.13                        

26 CLINICAL TRIAL AND PROFESSIONAL CHARGES 

Bioequivalence Study Expense 8.28                         (3.65)                          
Technical Testing & Analytical Services 160.00                     83.15                         
Analytical & Formulation Development 2.24                         46.96                         
Scientific & Technical Consultancy 100.65                     270.53                       
Consultancy Expenses 0.30                         2.91                           

271.46                     399.90                        
27 FINANCE COST

Interest expense:
On Term Loans 9.47                         39.77                         
On Others 0.74                         3.39                           

Other finance cost: -                           -                             
Interest on Preference share liability 20.93                       19.20                         
Amortisation of Loan Processing fees -                           0.73                           
Bank Charges 0.80                         1.06                           

31.94                        64.14                          



FTF PHARMA PRIVATE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2024

(All figures in ₹ Lakhs unless specified)

Particulars  Year Ended  Year Ended 

31 March 2024 31 March 2023

28 OTHER EXPENSES
Consumption of Stores & Spares 75.16                       104.00                       
Commission on Import Service 13.72                       -                             
Communication Expense 2.98                         3.36                           
Sales Commission -                           50.68                         
Foreign Exchange Loss /(Gain) -                           -                             
Insurance Expenses 1.90                         2.28                           
Travelling Expenses -                           -                             
  - Director 8.60                         6.72                           
  - Others 6.01                         10.87                         
Legal and professional fees 13.60                       16.12                         
Payment to auditor 3.89                         4.91                           
Power and Fuel 49.38                       45.40                         
Rates & Taxes 0.02                         0.02                           
Repairs & Maintenance -                           -                             
 - Building 1.40                         0.91                           
 - Plant & Machinery 6.58                         13.38                         
 - Others 7.03                         11.49                         
Loss on Sale of Assets 0.31                         -                             
Abandoned Patent Written Off 37.62                       11.00                         
DR/CR Balance Written Off 7.06                         2.06                           
Manpower Supply Charges -                           4.64                           
Security Charges 9.68                         7.43                           
Provision for Doubtful Debt 25.23                       -                             
Miscellaneous expenses 20.03                       32.43                         

290.17                     327.71                        
Payment to Auditors 
As Auditor :
    Audit Fees 2.46                         3.43                           
    Limited Review 0.43                         0.54                           
    Tax Audit Fees 0.59                         -                             
In other capacity : -                           -                             
    Certification Fees 0.12                         -                             
    Taxation matters 0.30                         0.95                           

3.89                          4.91                            

29 EARNINGS PER SHARE

Net Profit as per Statement of Profit and Loss 676.85                      313.21                        
Weighted average number of equity shares in calculating basic & diluted EPS 3.08                          3.08                            

Basic and Diluted Earnings per Share (in Rupees) 219.97                     101.79                        



FTF PHARMA PRIVATE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2024

(All figures in ₹ Lakhs unless specified)

30 CONTINGENT LIABILITIES NOT PROVIDED FOR:

Contingent liabilities not provided for in respect of:
31/03/2024 31/03/2023

Nil Nil
Nil Nil
Nil Nil

Nil Nil
-                            -                                   

31

32 FAIR VALUE MEASUREMENT
Financial Instrument by category and hierarchy

The following methods and assumptions were used to estimate the fair values:

1

2

• Accounting classification and fair values:

Fair value 
Through 

Profit or loss
Amortised 

Cost Total

Fair value 
Through 

Profit or loss
Amortised 

Cost Total
Financial Assets
Cash and Cash Equivalents -                         706.84                   707                           -                                   105.34                              105.34                  
Bank balances other than cash 
and cash Equivalents -                         -                          -                            -                                   -                                     -                         
Trade receivables -                         281.46                   281                           -                                   500.25                              500.25                  
Other Financial Assets -                         13.27                      13                             -                                   4.99                                   4.99                       
Total -                         1,001.57                1,001.57                  -                                   610.57                              610.57                  
Financial Liabilities
Borrowings -                         253.47                   253                           -                                   495.54                              495.54                  
Trade Payable -                         745.44                   745                           -                                   163.18                              163.18                  
Other Financial Liabilities -                         1.62                        2                                -                                   1.64                                   1.64                       
Total -                         1,000.53                1,000.53                  -                                   659.35                              659.35                  
Note: Since all the financial assets & financial liabilities are measured at amortised cost, fair value heirarchy is not provided.

33  CAPITAL MANAGEMENT

Particulars 31/03/2024 31/03/2023
                  3,066.12                          2,377.87 
                     253.47                             266.73 
                               -                               228.81 
                     253.47                             495.54 
                          0.08                                  0.21 

34  FINANCIAL RISK MANAGEMENT

Particulars
a) Bank Guarantees / Corporate Guarantee
b) Letter of comfort
c) Claims against company not acknowledge as debts
d) Estimated amount of contract remain to be executed on account of 
capital commitments not provided for (Capital commitments)

Financial Assets & 
Financial Liabilities

As at March 31, 2024 As at March 31, 2023

Equity Share capital and other equity are considered for the purpose of company’s capital management.

The Company manages its capital so as to safeguard its ability to continue as a going concern and to optimise returns to shareholders. The

Capital structure of the company is based on management’s judgment of its strategic and day-to-day needs with a focus on total equity to

maintain investor, creditors and market confidence and to sustain future development and growth of its business.

As the Company is operating in one segment, segment reporting is not applicable.

The fair value of the financial assets and liabilities are included at the amount of which the instrument could be exchanged in a current
transaction between willing parties, other than in a forced or liquidation sale.

Fair Value of Cash and short term deposits, trade and other short term receivables, trade payables, other current liabilities, short term loans

from banks and other financial institutions approximate their carrying amount largely due to short term maturities of these instruments.

Financial instruments with fixed and variable interest rate are evaluated by the company based on parameters such as interest rates and
individual credit worthiness of the counter party. Based on this evaluation, allowances are taken to account for expected losses of these
receivables. Accordingly, fair values of such instruments is not materially different from their carrying amounts:-

For the financial assets and liabilities that are measured at fair values, the carrying amount are equal to the fair value.

Net Debt to Equity Ratio

The management and the Board of Directors monitors the return on capital as well as the level of dividends to shareholders. The company may
take appropriate steps in order to maintain, or if necessary adjust, its capital structure.

The Company's net debt to equity ratio was as follows:

Total equity attributable to the equity shareholders of the Company
Long-term borrowings
Short-term borrowings
Total Debts

The Company’s business activities are exposed to a variety of financial risks, namely liquidity risk, market risks and credit risks. The company's focuses on minimizing potential 
adverse effect on its financial performance.



FTF PHARMA PRIVATE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2024

(All figures in ₹ Lakhs unless specified)

A.

Particulars < 1 year 1-5 years Beyond 5 years Total

Financial Liabilities
Borrowings -                         20.93                      232.54                     253.47                            
Trade Payable 742.85                   2.59                        -                            745.44                            
Other Financial Liabilities 1.62                       -                          -                            1.62                                 
Total Financial Liabilities 744.47                   23.52                      232.54                     1,000.53                         

Particulars < 1 year 1-5 years Beyond 5 years Total

Financial Liabilities
Borrowings 228.81                   34.19                      232.54                     495.54                            
Trade Payable 161.73                   1.45                        -                            163.18                            
Other Financial Liabilities 1.64                       -                          -                            1.64                                 
Total Financial Liabilities 392.17                   35.64                      232.54                     660.35                            

B. Market Risk

(i) Foreign Currency risk

1% Increase 1% Decrease
As at March 31, 2024 USD 2.87                       0.00                         (0.04)                                 2.83                      2.36                   (2.36)                 

CAD 0.22                       0.00                         0.22                      0.14                   (0.14)                 
GBP 0.00                         0.00                      0.00                   (0.00)                 
CNY 0.03                         -                                  -                                    0.03                      0.00                   (0.00)                 
EURO 0.20                       0.00                         -                                    0.20                      0.18                   (0.18)                 

As at March 31, 2023 USD 2.92                       0.00                         -                                  -                                    2.92                      2.40                   (2.40)                 
CAD 0.19                       0.00                         -                                  -                                    0.19                      0.12                   (0.12)                 
GBP -                         0.00                         -                                  -                                    0.00                      0.00                   (0.00)                 
CNY -                         0.03                         -                                  -                                    0.03                      0.00                   (0.00)                 
EURO -                         0.00                         -                                  -                                    0.00                      0.74                   (0.74)                 

(ii) Interest rate risk

(iii) Price risk

C Credit Risk

i)
ii)
iii)
iv)
v)

Liquidity Risk

The table below provides details regarding the undiscounted contractual maturities of significant financial liabilities:

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations of its financial liability. The objective of liquidity risk management is to maintain 

sufficient liquidity and ensure that funds are available for making liability when they are due, under normal and stressed condition without incurring losses and risk.
The present available working capital facility is sufficient to meet its current requirment. Accordingly no liquidity risk is perceived. In addition, the Company maintains the following 
line of credit facility.

Exposure as at March 31, 2024:

Exposure as at March 31, 2023:

Particulars Currency Trade receivables
Cash and cash 

equivalents Other current asset Trade payables

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. The changes in the values of financial 

assets/liability may result from change in the foreign currency exchange rates (Foreign Currency Risk), change in interest rates (Cash flow & interest rate risk), and change in price of 

investments (Price Risk).

The Company provides its R&D services internationally and a major portion of the business is transacted in USD, EURO & GBP currencies and consequently, the Company is exposed 
to foreign exchange risk through operating and borrowing activities in foreign currency. The Company holds derivative instruments such as foreign exchange forward, interest rate 
swaps and option contracts to mitigate the risk of changes in exchange rates and foreign currency exposure.

Actual or expected significant adverse changes in business,
Actual or expected significant changes in the operating results of the counterparty,
Financial or economic conditions that are expected to cause a significant change to the counterparty’s ability to meet its obligations,
Significant increase in credit risk on other financial instruments of the same counterparty,

Net foreign 
currency risk

Sensitivity Analysis
Impact on Profit & loss

The Company does not have any exposure to interest rate risk as it does not have any borrowings at floating rate of interest.

The Company does not have any exposure to price risk, as there is no market based equity investment made by the Company.

Interest rate risk is the risk that the fair value of future cash flows of the financial instruments will fluctuate because of changes in market interest rates. In order to optimize the 
Company’s position with regards to interest expenses/ income and to manage the interest rate risk, the Company weighted average balance manage its interest rate risk by having 
portfolio of fixed / variable interest rate on long / short term borrowings. The analysis is prepared assuming the amount of liability outstanding at the ending of the reporting period 
is the average weighted balance of the respective reporting period.

Credit risk arises from the possibility that the counter party may not be able to settle their obligations as agreed. To manage this, the Company periodically assesses financial 
reliability of customers, taking into account the financial condition, current economic trends, and analysis of historical bad debts and ageing of accounts receivable. Individual risk 
limits are set accordingly.

The company considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk on an ongoing basis through out 
each reporting period. To assess whether there is a significant increase in credit risk, the company compares the risk of default occurring on asset as at the reporting date with the 
risk of default as at the date of initial recognition. It considers reasonable and supportive forwarding-looking information such as:

The Company measures the expected credit loss of trade receivables and loan from individual customers based on historical trend, industry practices and the business environment 
in which the entity operates. Loss rates are based on actual credit loss experience and past trends.Based on the historical data, loss on collection of receivable is not material hence 
no additional provision considered.

Significant changes in the value of the collateral supporting the obligation or in the quality of the third-party guarantees or credit enhancements.



FTF PHARMA PRIVATE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2024

(All figures in ₹ Lakhs unless specified)

Particulars
As at

March 31, 2024
As at

March 31, 2023

0-3 months 212.19                   310.01                   
3-6 months 13.57                     165.01                   
6-12 months 0.67                       -                          
More than 12 months 80.26                     25.23                      

29                                    
Total 306.69                   500.25                   

35 Earnings per Share (EPS) as per Indian Accounting Standard 33: 

Particulars
For the year ended
March 31, 2024

Net Profit as per Statement of Profit & Loss 676.85                            
No.of weighted average outstanding Equity Shares 3.08                                 
Earning per Equity Share of 10/- each (Basic & Diluted) 219.97

36 Related Party Transactions as per Indian Accounting Standard 24:
The disclosure in pursuance to Indian Accounting Standard-24 on "Related Party disclosures” is as under:

(a) Name of Related Parties & Relationship

Sr.No. Name
1 Shilpa Medicare Limited

2 Shilpa Medicare Ltd, SEZ Unit

3 Shilpa Pharma INC

4 Shilpa Therapeutics Pvt Ltd

5 Shilpa Biological Private Limited

6 Shilpa Pharma Lifesciences Ltd 

7
Ganeshchandra Shivajirao Sonawane 
(Appointed on 26/05/2022)

8 Jayanta Kumar Mandal (Resigned as 
on 31/03/2023)

9 Vishnukanth Bhutada
10 Jayant Shrikant Karajgi
11 Mousumi Mandal

(b)

Transaction Total Subsidiary Control Exists Key Managerial Person
Relative of Key 

Managerial 
Person

Enterprise 
significantly 

influenced by Key 
Managerial 
Person or 

relatives of Key 
Managerial 
Personnel

(a) Sales
Shilpa Medicare Limited March 31, 2024 102.67                   102.67                     -                                   -                                     -                         -                      

March 31, 2023 290.46                   290.46                     -                                   -                                     -                         -                      

Shilpa Medicare Limited, Sez March 31, 2024 16.49                      16.49                        
March 31, 2023 192.14                   192.14                     

Shilpa Pharma INC March 31, 2024 61.36                      61.36                        
March 31, 2023 36.50                      36.50                        

Shilpa Pharma Lifesciences Ltd March 31, 2024 41.25                      41.25                        
March 31, 2023 234.11                   234.11                     

Shilpa Biologicals Private Limited March 31, 2024 6.80                        6.80                          
March 31, 2023 -                          -                            

Manner

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the parent by the weighted average number of Equity shares outstanding 
during the year. Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (after adjusting for interest on the convertible preference 
shares) by the weighted average number of Equity shares outstanding during the year plus the weighted average number of Equity shares that would be issued on conversion of all 
the dilutive potential Equity shares into Equity shares.

Director

Director

Director
Director

Wholly owned subsidiary

Wholly owned subsidiary

Wholly owned subsidiary

Holding Company (w.e.f November
02, 2020)

Wholly owned subsidiary

Wholly owned subsidiary

The Ageing analysis of  Account receivables has been considered from the date the invoice:

The following reflects the income and share data used in the basic and diluted EPS computations:

Relationship

Wife of Director

Transactions during the year with related parties mentioned in (a) above, in ordinary course of business & balances outstanding as at the
year end:
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(b) Purchase
Shilpa Medicare Limited March 31, 2024 513.91                    513.91                      -                                   -                                     -                         -                      

March 31, 2023 -                          -                            -                                   -                                     -                         -                      

Shilpa Medicare Limited, Sez March 31, 2024 2.41                        2.41                          -                                   -                                     -                         
March 31, 2023 -                          -                            -                                   -                                     -                         -                      

Shilpa Biologicals Pvt Ltd March 31, 2024
March 31, 2023 0.62                        0.62                          

Shilpa Therapeutics Pvt Ltd March 31, 2024 -                          -                            
March 31, 2023 19.65                      19.65                        

Shilpa Pharma Lifesciences Ltd March 31, 2024 13.43                      13.43                        
March 31, 2023 -                          -                            

Celestis Pharmaceuticals Pvt. Ltd March 31, 2024 -                          -                      
March 31, 2023 3.65                        3.65                    

(c) 
i) Managerial Remuneration
Mr. Jayanta Kumar Mandal March 31, 2024 -                            -                                   -                         -                      

March 31, 2023 77.87                      -                            -                                   77.87                                 -                         -                      

ii) Mr. Ganeshchandra Shivajirao 
Sonawane

March 31, 2024

March 31, 2023 41.98                      41.98                                 

ii) Remuneration
Mrs. Mousumi Mandal March 31, 2024 -                      

March 31, 2023 8.52                        -                            -                                   -                                     8.52                       -                      

Balance outstanding at year end :
Trade Receivable :
Shilpa Biologicals Pvt Ltd March 31, 2024 6.48                        6.48                          -                                   -                                     -                         -                      

March 31, 2023 -                          -                            -                                   -                                     -                         -                      

Shilpa Medicare Limited, Sez March 31, 2024 1.17                        1.17                          
March 31, 2023 -                          -                            

Shilpa Pharma INC March 31, 2024 -                          -                            
March 31, 2023 36.50                      36.50                        

Shilpa Pharma Lifesciences Ltd March 31, 2024 -                          -                            
March 31, 2023 224.75                    224.75                      

Trade Payable :
Shilpa Medicare Limited March 31, 2024 604.09                    604.09                      -                                   -                                     -                         -                      

March 31, 2023 -                                   -                                     -                         -                      
Advances
Shilpa Medicare Limited March 31, 2024 -                          -                            -                                   -                                     -                         -                      

March 31, 2023 182.81                    182.81                      -                                   -                                     -                         -                      

Shilpa Pharma Lifesciences Ltd March 31, 2024 2.06                        2.06                          
March 31, 2023 -                          -                            

Shilpa Medicare Limited, Sez March 31, 2024 1.48                        1.48                          
March 31, 2023 44.76                      44.76                        

Note:

Nature of Benefits
For the year ended
31st March 2024

For the year 
ended
31st March 2023

Short Term Employee Benefits                                         -                      137.34 
Total -                                     137.34                   

Note:

Transaction of Purchase / Sales are exclusive of taxes. 
Out-standing of Trade Payables / Receivable are inclusive of Taxes.

Compensation to Key Managerial Personnel of the Company:

* Key Managerial Personnel and Relatives of Promoters who are under the employment of the Company are entitled to post employment
benefits and other long term employee benefits recognised as per Ind AS 19 - ‘Employee Benefits’ in the financial statements. Post-employment
gratuity benefits of Key Managerial Personnel has not been included in (c) above.
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37 EMPLOYEE BENEFITS

Defined Benefit Plan

A. Amount recognised in the Balance Sheet:

As at As at
31-Mar-24 31-Mar-23

Gratuity:
Present value of plan liabilities 70.79                     86.14                      0
Fair value of plan assets 17.73                     16.51                      
Deficit/(Surplus) of funded plans 53.06                     69.63                      
Unfunded plans -                         -                          
Net plan liability / (Asset) 53.06                     69.63                      

B. Amount recognised in the Statement of Profit and Loss as Employee Benefit Expenses:

Gratuity:
For the year 

ended March 31, 
2024

For the year ended 
March 31, 2023

Current service cost                         15.05                                15.05 
Net interest cost                           4.60                                  3.36 
Net impact on the Profit / (Loss) before tax 19.65                       18.41                              
Remeasurement of the net defined benefit liability:
Return on plan assets excluding amounts included in interest income                           0.26                                  1.04 
Actuarial gains/(losses) arising from changes in financial assumption                           1.13                                (3.03)
Actuarial gains/(losses) arising from changes in demographic                                -   -                                  
Experience gains/(losses) arising on experience adjustments                       (16.80)                                (3.71)
Benefit plan liabilities

(15.41)                     (5.70)                               

C. Reconciliation of defined benefit obligation:

Particulars
For the year 

ended March 31, 
2024

For the year ended 
March 31, 2023

Opening Defined benefit obligation                              86                                94.26 
Current service cost                         15.05                                15.05 
Interest cost                           6.08                                  6.19 
Actuarial (gain)/loss arising from changes in financial Assumptions                           1.13                                (3.03)
Actuarial (gain)/loss arising from changes in demographic Assumptions -                           -                                  
Actuarial (gain)/loss arising from experience adjustments                       (16.80)                                (3.71)
Benefit paid from fund                       (20.81)                              (22.62)
Closing Defined benefit obligation 70.79                       86.14                              

D. Reconciliation of plan assets:

Particulars
For the year 

ended March 31, 
2024

For the year ended 
March 31, 2023

Opening value of plan assets                         16.51                                37.34 
Interest income                           1.48                                  2.83 
Return on plan assets excluding amounts included in interest income                         (0.26)                                (1.04)
Contributions by Employer -                           -                                  
Benefits paid -                                                        (22.62)
Closing value of plan assets 17.73                       16.51                              

E. Composition of Plan assets:

Particulars For the year 
ended March 31, 

2024

For the year 
ended March 31, 

2023
Gratuity:
Policy of insurance 100% 100%
Total 100% 100%

Particulars

Net Gain recognised in the Other Comprehensive Income before tax

* Surplus of assets over liabilities has not been recognised on the basis that future economic benefits are not available to the Company in the
form of a reduction in future contributions or cash refunds.

As per Actuarial Valuation as on March 31, 2024 and March 31, 2023  Gratuity and Priviledged Leave are recognised in the financial statements in respect of Employee Benefit 
Schemes:
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F. Principal acturial assumptions:

The significant actuarial assumptions were as follows:

Gratuity:
As at March 31, 2024 As at March 31, 2023

Financial Assumptions
Discount rate 7.20% 7.40%
Salary Growth rate 10.00% 10.00%

Age 25 & Below : 35% 
p.a.

Age 25 & Below : 35% 
p.a.

25 to 35 : 20% p.a. 25 to 35 : 20% p.a.
35 to 45 : 10% p.a. 35 to 45 : 10% p.a.
45 to 55 : 5% p.a. 45 to 55 : 5% p.a.

55 & Above : 5 % p.a. 55 & Above : 5 % p.a.

G. Sensitivity analysis:

Amount, timing and uncertainty of future cash flows:

Particulars As at March 31, 2024 As at March 31, 2023

Discount rate sensitivity:
Increase by 0.5% 68.02                               83.30                                

(% change) -3.91% -3.29%
Decrease by 0.5% 73.75                               89.17                                

(% change) 4.19% 3.52%

Salary growth rate sensitivity:
Increase by 0.5% 72.07                               87.74                                

(% change) 1.81% 1.85%
Decrease by 0.5% 69.57                               84.69                                

(% change) -1.72% -1.68%

Withdrawal rate (W.R.) sensitivity:
W.R. x 110% 71.16                               86.47                                
(% change) 0.53% 0.38%
W.R. x 90% 70.38                               85.64                                
(% change) -0.57% -0.58%

H. The defined benefit obligations shall mature after year end March 31, 2021 as follows:

Expected future Cashflows 
(Undiscounted)

As at March 31, 
2024

%

Year 1 cashflow 6.90 4.8%
Year 2 cashflow 6.38 4.4%
Year 3 cashflow 6.05 4.2%
Year 4 cashflow 5.94 4.1%
Year 5 cashflow 6.14 4.3%
Year 6 to Year 10 cashflow 27.89 19.3%

38 DISCLOSURES UNDER THE MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006

a)

b)

c)

Withdrawal rates

With the objective of presenting the plan assets and plan liabilities of the defined benefits plans at their fair value on the balance sheet, assumptions under Ind AS 19 are set by 
reference to market conditions at the valuation date

Sensitivity analysis is performed by varying a single parameter while keeping all the other parameters unchanged.

Sensitivity analysis fails to focus on the inter-relationship between underlying parameters. Hence, the results may vary if two or more variables are changed simultaneously.

The method used does not indicate anything about the likelihood of change in any parameter and the extent of the  change if any.

Micro and Small Enterprises has been determined to the extent such parties have been identified on the basis of information available with the 
Company.

The principal amount remaining unpaid as at March 31, 2024 in respect of enterprises covered under the “Micro, Small and Medium Enterprises Development Act, 2006” (MSMED) 
is Rs. 16.04 (March 31, 2023 : Rs.11.49). The interest amount computed based on the provisions under Section 16 of MSMED Act is Rs.0.17  (March 31, 2023 : Rs. 0.28) is remaining 
unpaid as at March 31, 2024.

The list of undertakings covered under MSMED was determinded by the Company on the basis of information available with the Company and has been relied upon by the auditors.

The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed date during the year) but without adding the 
interest specified under this Act is Rs. 0.17 (March 31, 2023: Rs. 0.28).



FTF PHARMA PRIVATE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2024

(All figures in ₹ Lakhs unless specified)

39 FOREIGN EXCHANGE EARNINGS AND OUTGO

a) Earnings in foreign currency:

Particulars For the year 
ended March 31, 

2024

For the year 
ended March 31, 

2023

Sale of Service 2,461.64                1,866.25                  
2,461.64                1,866.25                  

b) Expenditure in foreign currency:

Particulars For the year 
ended March 31, 

2024

For the year 
ended March 31, 

2023

Travelling  Expenses 1.93                        -                            
Import Purchase including Capital Goods 136.89                   80.32                        
Professional fees -                          3.75                          
Commission 13.72                      38.40                        

152.54                   122.47                     

40(a) Other Statutory Information
 i) The Company do not have any Benami property, where any proceeding has been iniƟated or pending against the Company forholding any Benami property.

ii) The Company do not have any transactions with companies struck off.
iii) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
iv) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

    (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
    (b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

     (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
     (b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,
      (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

viii) The quarterly returns or statements of current assets filed by the Company with banks or financial institutions are in agreement with the books of accounts .

v) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the 
Intermediary shall:

vi) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the 
Company shall:

ix) The Company has not been declared as a wilful defaulter by any bank or financial institution or other lender in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of 
India.

vii) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 
2017.
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(All figures in ₹ Lakhs unless specified)

40(b) ACCOUNTING RATIOS
Particular Formula As a 31.03.2024 As at 31.03.2023 Difference %
(a) Current Ratio, Current assets/ 

Current liabilities 
1.73 1.29 0.44 33.82

(b) Debt-Equity Ratio, Total debt  /Total 
shareholders’ 
equity 

0.08 0.21 -0.13 -60.33

(c) Debt Service Coverage Ratio, Earnings available f
or debt services/ 
Interest + 
Instalments

4.47 1.30 3.17 243.33

(d) Return on Equity Ratio, Net Profit after tax
es -

Preference dividen
d (if any)/equity  

shareholders'fund*
100

                         22.08                            13.17 8.90 67.59

(e) Inventory turnover ratio, COGS-
Sales/Average 
inventory

2.12 2.51 -0.40 -15.80

(f) Trade Receivables turnover ratio, Credit sales/ 
Average Trade 
receivable

6.68 4.94 1.74 35.28

(g) Trade payables turnover ratio, Credit purchase/ 
Average Trade 
payable

0.54 0.75 -0.21 -28.18

(h) Net capital turnover ratio, COGS or Sales/Net 
Assets

0.85 0.98 -0.12 -12.69

(i) Net profit ratio, Net 
profir/Sales*100

25.91                        13.50 12.41 91.94

(j) Return on Capital employed, EBIT/Capital 
employed*100

26.23 16.94 9.29 54.84

(k) Return on investment. Profit(earnings)/In
vestment*100

22.08 13.17 8.90 67.59

The company shall explain the items included in numerator and denominator for computing the above ratios. 

Further explanation shall be provided for any change in the ratio by more than 25% as compared to the preceding year.

As per our report of even date
For KANTILAL PATEL & CO.
CHARTERED ACCOUNTANTS SD/- SD/-
Firm registration number: 104744W

Ganeshchandra Shivajirao Sonawane Vishnukanth Bhutada
SD/- [DIN :09618765] [DIN :01243391]

[Director] [Director]
Jinal A. Patel
Partner Place: Ahmedabad Place : Raichur
Membership no.: 153599 Date: May 14, 2024 Date: May 14, 2024
Place: Ahmedabad
Date: May 14, 2024

Our turnover has increased this year 
however some expenses decreased 

Last month (Mar-24) invoices are 
higher compare to last year (Mar-23) 

and all these invoices will be due 
Trade Payables payment done on 

Time

Our turnover has increased this year 
however some expenses decreased 

EBIT and Capital employed both 
increased in current year 2023-24, as 

Reason (if difference is more than 
Increase in Cash & Cash  Equivalent 

& as Fixed Deposit Done

Loan repayment has been done in 
2023-24 so decreased

 Repayment of loan has been done  
FY 2023-24

Due to increase in sales in currrent 
year, Net profit of this year has been 
increased as compared to last year 

so ratio has been increased



FTF PHARMA PVT. LTD.

Notes forming part of financial statements for the year ended March 31, 2024

1 Corporate information

2 Basis of preparation and presentation of Finacial Statement

i) Statement of compliance

• 

• 

• 

2.1 Material Accounting policy Information

a.  Critical accounting Estimates and Judgements:

- Measurement of defined benefit obligation (Note 2.1 (i))
- Recognition of deferred taxes (Note 2.1 (m))
- Estimation of impairment (Note 2.1 (e))
- Estimation of provision and contingent liabilities (Note 2.1 (n))

b.   Property, Plant and Equipment and Depreciation

The Company has consistently applied the following accounting policies to all periods presented in these financial statements except for the policy described in
2.1 below which has been applied from the period beginning April 01, 2019.

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions that affect the

application of accounting policies and the reported amounts of assets, liabilities and disclosure of contingent liabilities at the date of the financial statements

and the results of operations during the reporting period. Although these estimates are based upon management’s best knowledge of current events and

actions, actual results could differ from these estimates. Revisions to accounting estimates are recognised prospectively.

Items of property, plant and equipment are stated in balance sheet at cost less accumulated depreciation and accumulated impairment losses, if any. Freehold
land is not depreciated. Cost comprises of purchase price and any attributable cost of bringing the assets to its working condition for its intended use.

Capital work-in-progress in respect of assets which are not ready for their intended use are carried at cost, comprising of direct costs, related incidental
expenses and attributable interest.

Subsequent expenditure is capitalized only if it is probable that the future economic benefits associated with the expenditure will flow to the Company.

Depreciation on Fixed Assets is provided on ascertain useful life of assets under Straight Line Method (SLM) prescribed in Schedule II of the Companies Act
2013, with exception of those assets whose useful life is ascertain by the management.

The Company follows the policy of charging depreciation on pro-rate basis on the assets acquired or disposed off during the year.

Level 3 inputs are unobservable inputs for the asset or liability

FTF Pharma Pvt Ltd is domiciled in India and is engaged in Pharmaceutical Research and Development industry catering to global Pharmaceutical industries
and also carries out R&D activities in nature of analytical research, process validations, Regulatory Services & Formulation Technology Development Services of
Pharma products. The company caters to both domestic and international markets.

These financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS) as specified under section 133 of the Companies
Act 2013 read together with the Rule 4 of Companies (Indian Accounting Standards) Rules, 2015 as amended by Companies (Indian Accounting Standards)
Amendment Rules 2016 to the extent applicable and the other relevant provisions of the Act, pronouncements of the regulatory bodies applicable to the
Company.The accounting policies are applied consistently to all the periods presented in the financial statements. The financial statements for the year ended
31st March, 2020 and the opening Balance Sheet as at 1st April, 2019 have been restated in accordance with Ind AS for comparative information. The financial
statements for the year ended on 31st March, 2021 are the first financial statement of the Company under Ind AS. In accordance of Ind AS 101, First time
Adoption of Indian Accounting Standard, the Company has given an explanation of how the transition from previous GAAP to Ind AS has affected the
Company’s financial position, financial performance refer Reconciliation statement.

The financial statements have been prepared on the historical cost basis, except for: (i) certain financial instruments that are measured at fair values at the end
of each reporting period; (ii) derivative financial instrument and (iii) defined benefit plans – plan assets that are measured at fair values at the end of each
reporting period, as explained in the accounting policies below. 

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of an
asset or a liability, the Company takes into account the characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date. Fair value for measurement and/or disclosure purposes in these financial statements is
determined on such a basis, except for share-based payment transactions that are within the scope of Ind AS 102, leasing transactions that are within the scope
of Ind AS 116, and measurements that have some similarities to fair value but are not fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS
36.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the degree to which the inputs to the fair
value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement
date;
Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or
indirectly; and



FTF PHARMA PVT. LTD.

Notes forming part of financial statements for the year ended March 31, 2024

c.  Intangible Assets:

d. Research and Development Cost

e.   Impairment of Assets

f. Revenue from operations

Revenue from contracts with customers

Research & development services

Development Revenue

Recognition of Export benefits

Dividend

Interest income
Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the amount of income can be
measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate applicable, which is
the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to that asset’s net carrying amount on initial
recognition.

Dividend income is recognised when the Company’s right to receive the payment is established, which is generally when shareholders approve the dividend.

Amortization of capitalized development expenditure, if any is recognized on a straight-line basis, over the useful life of the asset.

The carrying values of assets / cash generating units at each balance sheet date are reviewed for impairment if any indication of impairment exists. An asset is
treated as impaired when the carrying cost of asset exceeds its recoverable value. Recoverable value being higher of value in use and fair value less cost of
disposal. Value in use is computed at net present value of cash flow expected over the balance useful life of the assets. An impairment loss is recognized as an
expense in the Profit and Loss Account in the year in which an asset is identified as impaired.

Revenue from services rendered, which primarily relate to research and development, is recognised in the statement of profit and loss as the underlying
services are performed.

Development revenue are recognized over the time period of the development activity and are recognized on the completion of each mile-stones as per term
of the agreement.

Export benefit entitlements in respect of incentive schemes including Service Export Incentive Scheme (SEIS) and Focus Product Scheme (FPS) of the
government of India are recognized in the period in which they are approved.

Payments to third parties that generally take the form of up-front payments and milestones for in-licensed product are capitalized. The Company’s criteria for
capitalization of such assets are consistent with the guidance given in paragraph 25 of Ind AS 38 (receipt of economic benefit out of the separately purchased
transaction is considered to be probable).

Intangible assets are recognized when it is probable that the future economic benefits that are attributable to the assets will flow to the Company and the cost
of the assets can be measured reliably.

Intangible Assets are stated at cost less accumulated amortization. Cost includes only such expenditure that is directly attributable to making the asset ready
for its intended use. Intangible assets are amortized over their useful life.

Intangible assets include capitalized expenditure on filing and registration of patent with the Patent Ofiice (India) in respect of Pharmaceutical Composition of
Pemetrexed. The cost of patent is amortized over its estimated useful life from the date on which the amount has been capitalized.

All expenditure on research activities are recognized in the Profit and Loss Statement when incurred. Expenditure on development activities are also
recognized in the Profit and Loss Statement in the year such expenditure is incurred. However, development expenditure is capitalized only in cases where such
costs can be measured reliably, the technological feasibility has been established in respect of the product or process for which costs are incurred, future
economic benefits are probable and the Company intends to and has sufficient resources to complete development and to use or sell the asset.



FTF PHARMA PVT. LTD.

Notes forming part of financial statements for the year ended March 31, 2024

g.  Foreign Currency TransacƟons/TranslaƟons
Translations

Exchange Differences

h.

Termination benefits

i. Inventories

j. Cash and Cash Equivalent

The Company’s net obligation in respect of other long term employee benefits is the amount of future benefit that employees have earned in return for their
service in the current and previous periods. That benefit is discounted to determine its present value.

Defined Contribution Plans : 
The Company’s contributions to defined contribution plans are recognised as an expense as and when the services are received from the employees entitling
them to the contributions. The Company does not have any obligation other than the contribution made.

Inventories are valued at the lower of cost and net realisable value. The cost is determined on FIFO basis. Cost of finished goods and workin-progress include all
costs of purchases, conversion costs and other costs incurred in bringing the inventories to their present location and condition.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and selling expenses.

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less,
which are subject to an insignificant risk. Cash flow statement is prepared under the indirect method as per Ind AS 7, For the purpose of the statement of cash
flows, cash and cash equivalents consist of cash and short-term deposits net of book overdraft.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit for measurement purposes.
Such long-term compensated absences are provided for based on the actuarial valuation using the projected unit credit method at the year-end. Actuarial
gains/losses are immediately taken to the statement of profit and loss and are not deferred.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are translated into the functional currency at the exchange rate at the
reporting date. Non-monetary assets and liabilities that are measured based on historical cost in a foreign currency are translated at the exchange rate at the
date of the transaction.

The exchange difference arising on the settlement of monetary items or on reporting
Company’s monetary items at rates different from those at which they were initially recorded during the year, or reported in the previous financial statements,
are recognized in the Statement of Profit and Loss in the period in which they arise as income or as expense.

Employee Benefits:

Defined benefit plans

The Company operates a defined benefit gratuity plan which requires contribution to be made to a separately administered fund.

The liability in respect of defined benefit plans is calculated using the projected unit credit method with actuarial valuations being carried out at the end of
each annual reporting period. The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference
to market yields at the end of the reporting period on government bonds. The currency and term of the government bonds shall be consistent with the
currency and estimated term of the post-employment benefit obligations. The current service cost of the defined benefit plan, recognised in the statement of
profit or loss as employee benefits expense, reflects the increase in the defined benefit obligation resulting from employee service in the current year, benefit
changes, curtailments and settlements. Past service costs are recognised in statement of profit or loss in the period of a plan amendment. The net interest cost
is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan assets. This cost is included in
employee benefit expense in statement of profit or loss. Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions
are charged or credited to OCI in the period in which they arise and is reflected immediately in retained earnings and is not reclassified to statement of profit or
loss.

Termination benefits are recognised as an expense at the earlier of the date when the Company can no longer withdraw the offer of those benefits and when
the entity recognises costs for a restructuring that is within the scope of Ind AS 37 and involves the payment of termination benefits.

Short-term and other long-term employee benefits
Accumulated leave, which is expected to be utilised within the next 12 months, is treated as short-term employee benefit. The Company measures the
expected cost of such absences as the additional amount that it expects to pay as a result of the unused entitlement that has accumulated at the reporting
date.
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Notes forming part of financial statements for the year ended March 31, 2024
k. Financial Instrument

Financial Asset
Initial recognition and measurement

Subsequent Measurement

i) Amortisd cost
ii) Fair value through profit and loss (FVTPL)
ii) Fair value through other comprehensive income (FVOCI).

a)  Financial Asset measured at amorƟzedcost

b) Financial Assets measured at fair value through other comprehensive income (FVTOCI)

c) Financial Assets at fair value through profit or loss (FVTPL)

Equity Instruments

Investments in subsidiaries, associates and joint venture

De-recognition of financial Assets

Impairment of financial Assets

.

.

.

.

.

.

All investments in equity instruments classified under financial assets are initially measured at fair value, the group may, on initial recognition, irrevocably elect
to measure the same either at FVOCI or FVTPL. The classification is made on initial recognition and is irrevocable

Investments in subsidiaries, associates and joint venture are carried at cost less accumulated impairment losses, if any. Where an indication of impairment
exists, the carrying amount of the investment is assessed and written down immediately to its recoverable amount. On disposal
of investments in subsidiaries and joint venture, the difference between net disposal proceeds and the carrying amounts are recognised in the statement of
profit and loss.

Financial assets are derecognized when the contractual rights to the cash flows from the financial asset expire or the financial asset is transferred and the
transfer qualifies for Derecognition. On Derecognition of a financial asset in its entirety, the difference between the carrying amount (measured on the date of
recognition) and the consideration received (including any new asset obtained less any new liability assumed) shall be recognized in the statement of Profit &
Loss.

In accordance with Ind AS 109, the company applies expected credit loss (ECL) model by adopting the simplified approach using a provision matrix reflecting
current condition and forecasts of future economic conditions for measurement and recognition of impairment loss on the following financial assets and credit
risk exposure:

Financial Assets that are debt instruments, and are measured at amortized cost e.g. loans, debt securities, deposits, trade receivables and bank balance
Financial Assets that are debt instruments and are measured at FVTOCI.
Lease receivables under Ind AS 17.
Trade receivables or any contractual right to receive cash or another financial asset
Loan commitments which are not measured at FVTPL
Financial guarantee contracts which are not measured at FVTPL

Financial Assets are measured at Fair value through Profit & Loss if it does not meet the criteria for classification as measured at amortized
cost or at FVTOCI. All fair value changes are recognized in the statement of Profit & Loss.

A financial instrument is any contract that gives rise to a financial asset of one entity and financial liability or equity instrument of another entity.

All financial instruments are recognized initially at fair value plus, in the case of financial assets not recorded at fair value through P&L, transaction costs that
are attributable to the acquisition of the financial asset, purchase or sales of financial assets that require delivery of assets within a time frame established by
regulation or convention in the market place are recognized on the trade date i.e. the date that the company commits to purchase or sell the asset.

For the purpose of subsequent measurement financial assets are classified as measured at:

Financial Assets held within a business model whose objective is to hold financial assets in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding are measured at amortized cost using effective interest rate (EIR) method. The EIR amortization is recognized
as finance income in the statement of Profit & Loss.

Financial assets that are held within a business model whose objective is achieved by both, selling financial assets and collecting contractual
cash flows that are solely payments of principal and rest, are subsequently measured at fair value through other comprehensive income. Fair
value movements are recognized in the other comprehensive income (OCI). Interest income measured using the EIR method and impairment
losses, if any are recognized in the Statement of Profit and Loss. On derecognition, cumulative gain or loss previously recognised in OCI is
reclassified from the equity to ‘other income’ in the Statement of Profit and Loss.
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Notes forming part of financial statements for the year ended March 31, 2024
Financial Liability

Initial recognition and measurement

Subsequent Measurement

Financial Liabilities at amortized cost

Derecognition

Derivative financial instrument and hedge accounting

l. Taxes on Income
 Tax expense comprises of current and deferredtax

i)

ii)

iii)

m.  Provisions, ConƟngent LiabiliƟes andConƟngent Assets

n. Earnings per share
Basic earnings per share are computed using the weighted average number of equity shares outstanding during the period adjusted for treasury shares held.
Diluted earnings per share is computed using the weighted-average number of equity and dilutive equivalent shares outstanding during the period.

Amortized cost for financial liabilities represents amount at which financial liability is measured at initial recognition minus the principal repayments, plus or
minus the cumulative amortization sing the effective interest method of any difference between the initial amount and the maturity amount.

A financial liability shall be derecognized when, and only when, it is extinguished i.e. when the obligation specified in the contract is discharged or cancelled or
expires.

The Company uses derivative financial instruments, such as foreign exchange forward contracts, interest rate swaps and currency options to manage its
exposure to interest rate and foreign exchange risks. Such derivative financial instruments are initially recognised at fair value on the date on which a derivative 
contract is entered into and are subsequently remeasured at fair value. derivatives are carried as financial assets when the fair value is positive and as financial
liabilities when the fair value is negative.

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the Indian Tax Act.

Deferred tax is recognised in respect of temporary differences between the carrying amount of assets and liabilities for financial reporting purposes and the
corresponding amounts used for taxation purposes. Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the
balance sheet date. Deferred tax assets are recognised only to the extent that it is probable that future taxable profits will be available against which the asset
can be utilized.

Minimum Alternate Tax (MAT) credit is recognised as an asset only when and to the extent it is reasonably certain that the Company will pay normal income
tax during the specified period. Such asset is reviewed at each reporting date and the carrying amount of the MAT credit asset is written down to the extent
there is no longer a convincing evidence to the effect that the Company will pay normal income tax during the specified period.

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an outflow of resources will be required
to settle the obligation in respect of which a reliable estimate can be made. If effect of the time value of money is material, provisions are discounted using an
appropriate discount rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognized as finance cost. Contingent Liabilities are not recognized but are disclosed in the notes.

Financial liabilities are subsequently measured at amortised cost using the EIR method. Financial liabilities carried at fair value through profit or loss are
measured at fair value with all changes in fair value recognised in the Statement of Profit and Loss.

Financial liabilities are recognized initially at fair value plus any transaction cost that are attributable to the acquisition of the financial liability except financial
liabilities at FVTPL that are measured at fair value.
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